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1. JSCC clearing members may only solicit and accept orders for JPY-IRS from U.S. customers that
are eligible contract participants as defined under Section 1a(18) of the CEA and Commission
Regulation 1.3;

2. JSCC clearing members that solicit and accept orders from U.S. customers for JPY-IRS may not

be registered with the Commission as FCMs nor incorporated in the United States;

3. JSCC clearing members that solicit and accept orders from U.S. customers for JPY-IRS must be

affiliates of Commission-registered FCMs;

4. A JSCC clearing member seeking to clear for a U.S. customer must provide written notice to, and
to obtain an acknowledgment from, the U.S. customer prior to clearing that explains that (i) the
clearing member is not registered with the CFTC as an FCM, nor a member of the National
Futures Association; (ii) JSCC is exempt from registration with the Commission as a DCO; (iii)
in the event of the bankruptcy of JSCC or a JSCC clearing member holding U.S. customer
property, the bankruptcy would be governed by the laws of a non-U.S. jurisdiction; and (iv) in the
event of the bankruptcy of JSCC or a JSCC clearing member holding U.S. customer property, the
protections of the U.S. Bankruptcy Code, as defined in CFTC Regulation 190.01, that are
applicable to customers of a registered FCM and DCO do not apply to the U.S. customers, or to
the funds and positions of the U.S. customers. The written notice must include an explicit
comparison of the protections available to the U.S. customer positions and funds under the U.S.
Bankruptcy Code and Part 190 of the Commission’s regulations and JSCC’s home country
regulatory regime. The JSCC clearing member must retain the U.S. customer’s acknowledgment

of the receipt of the written notice in its records; and

5. JSCC clearing members must hold funds received from U.S. customers to margin, guarantee, or
secure JPY-IRS, or funds accruing to U.S. customers as a result of JPY-IRS, in accordance with

applicable Japanese laws, regulations, and JSCC rules.

1D/



HIHE

F CMOBREEICET 2 EHE (&RRD v 7)

Representation on FCM Registration (IRS)
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Pursuant to the provisions of Handling of IRS Clearing Business Rules Article 47-2, we hereby submit this
representation on FCM registration (hereinafter referred to as “Representation”) to you.
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Unless otherwise specifically defined in this Representation, the terms used herein shall have the meaning assigned

to such terms in the Business Rules.

1. YfhE, ITOFFIGEYTHZ L2 HE LET, We hereby represent that we fall on below:
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Whether or Description
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We intend to be registered as an FCM
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We intend to be deregistered as an FCM
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A Customer ( ) which has executed the Clearing Brokerage Agreement with us intends
to be registered as an FCM
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A Customer ( ) has executed the Clearing Brokerage Agreement with us intends to be
deregistered as an FCM
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We intend to execute a Clearing Brokerage Agreement with ( ) which is a FCM
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We will become a U.S. Person
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[Purpose of Use] Personal information we ask you to provide in this document will be submitted for the purpose of administrative
operations relating to the eligibility of the participant’s management and business execution structures, etc. and the administrative
communication with the participants at the Financial Instruments Clearing Organization and the Commodity Clearing
Organization designated as recipient of request, notification or report and the Financial Instruments Clearing Organization and the
Commodity Clearing Organization to which the document is submitted, but not for any other purpose.
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We will cease to be a U.S. Person
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A Customer ( ) which has executed the Clearing Brokerage Agreement with us will

become a U.S. Person
Wik L IERE R ARG L QO DTERZREE ( ) MU. S. Personlil
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A Customer ( ) which has executed the Clearing Brokerage Agreement with us will

cease to be a U.S. Person
U. S. PersonThdH ( ) EEEZREEEN AR LY LT AL

We intend to execute a Clearing Brokerage Agreement with ( ) which is a U.S.

Person
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We agree to the requirement that the Clearing Participant may apply for Clearing of IRS for a Customer who 1) does
not belong to the same Corporate Group as the Clearing Broker and 2) is a U.S. Person (“U.S. customer’), only when
all of the following conditions are met, and we consent to comply with this requirement:

(1) JSCC clearing members may only solicit and accept orders for JPY-IRS from U.S. customers that are eligible
contract participants as defined under Section 1a(18) of the CEA and Commission Regulation 1.3;

(2) JSCC clearing members that solicit and accept orders from U.S. customers for JPY-IRS may not be registered
with the Commission as FCMs nor incorporated in the United States;

(3) JSCC clearing members that solicit and accept orders from U.S. customers for JPY-IRS must be affiliates of
Commission-registered FCMs;

(4) A JSCC clearing member seeking to clear for a U.S. customer must provide written notice to, and to obtain an
acknowledgment from, the U.S. customer prior to clearing that explains that (i) the clearing member is not
registered with the CFTC as an FCM, nor a member of the National Futures Association; (ii) JSCC is exempt
from registration with the Commission as a DCO; (iii) in the event of the bankruptcy of JSCC or a JSCC clearing
member holding U.S. customer property, the bankruptcy would be governed by the laws of a non-U.S.
jurisdiction; and (iv) in the event of the bankruptcy of JSCC or a JSCC clearing member holding U.S. customer
property, the protections of the U.S. Bankruptcy Code, as defined in CFTC Regulation 190.01, that are applicable
to customers of a registered FCM and DCO do not apply to the U.S. customers, or to the funds and positions of
the U.S. customers. The written notice must include an explicit comparison of the protections available to the
U.S. customer positions and funds under the U.S. Bankruptcy Code and Part 190 of the Commission’s
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[Purpose of Use] Personal information we ask you to provide in this document will be submitted for the purpose of administrative
operations relating to the eligibility of the participant’s management and business execution structures, etc. and the administrative
communication with the participants at the Financial Instruments Clearing Organization and the Commodity Clearing
Organization designated as recipient of request, notification or report and the Financial Instruments Clearing Organization and the
Commodity Clearing Organization to which the document is submitted, but not for any other purpose.



regulations and JSCC’s home country regulatory regime'. The JSCC clearing member must retain the U.S.
customer’s acknowledgment of the receipt of the written notice in its records; and

(5) JSCC clearing members must hold funds received from U.S. customers to margin, guarantee, or secure JPY-IRS,
or funds accruing to U.S. customers as a result of JPY-IRS, in accordance with applicable Japanese laws,
regulations, and JSCC rules.
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End of Document

' A template comparison that JSCC prepared is available at: https://www.jpx.co.jp/iscc/otc/u89at30000007w62-
att/bankruptcyprotections_20250106.pdf
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[Purpose of Use] Personal information we ask you to provide in this document will be submitted for the purpose of administrative
operations relating to the eligibility of the participant’s management and business execution structures, etc. and the administrative
communication with the participants at the Financial Instruments Clearing Organization and the Commodity Clearing
Organization designated as recipient of request, notification or report and the Financial Instruments Clearing Organization and the
Commodity Clearing Organization to which the document is submitted, but not for any other purpose.


https://www.jpx.co.jp/jscc/otc/u89at30000007w62-att/bankruptcyprotections_20250106.pdf
https://www.jpx.co.jp/jscc/otc/u89at30000007w62-att/bankruptcyprotections_20250106.pdf
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Referential Form
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This form serves as a reference for the written notice provided by the clearing member to the U.S. customer and an acknowledgment from the U.S.
customer, to comply with fourth condition of Section 2 in the "Representation on FCM Registration (IRS)" regarding the application for Clearing of IRS.
Adherence to this specific form is optional, and alternative formats may be used to comply with the condition.
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Advance notice and acknowledgment regarding IRS clearing for U.S. customers

(Name of Clearing Participant) hereby notifies (Name of U.S. Customer) of the following matters based on the
provisions of JSCC's public notice titled "Re: Matters Prescribed for Representation regarding Registration as an
FCM or Other Status" concerning IRS clearing at Japan Securities Clearing Corporation (JSCC):

(1) (Name of Clearing Participant) is not registered with the CFTC as an FCM, nor a member of the National
Futures Association.

(i) JSCC is exempt from registration with the Commission as a DCO.

(iii) In the event of the bankruptcy of JSCC or (Name of Clearing Participant) holding U.S. customer property,
the bankruptcy would be governed by the laws of a non-U.S. jurisdiction.

(iv) In the event of the bankruptcy of JSCC or (Name of Clearing Participant) holding U.S. customer
property, the protections of the U.S. Bankruptcy Code, as defined in CFTC Regulation 190.01, that are
applicable to customers of a registered FCM and DCO do not apply to the U.S. customers, or to the
funds and positions of the U.S. customers. A comparison chart prepared by JSCC, outlining the
protections available to the U.S. customer’s positions and funds under the U.S. Bankruptcy Code and
Part 190 of the Commission’s regulations and JSCC’s home country regulatory regime is available at:
https://www.jpx.co.jp/jscc/otc/u89at30000007w62-att/bankruptcyprotections 20250106.pdf

U.S. customer’s acknowledgment of the receipt:
] We have received the above-mentioned written notice from (Name of Clearing Participant).

Date MM, DD, YYYY

U.S. Customer Name
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