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(1) RFEHOBMEBRBNZI SDAZ LYy bTFUNRT 4 T EEELZEATHICH-
W, ISDAZ LYy FTFUNT 4 TEREOKFEIL, KOLBVHAEZD
b,

(@)  Section 2.1 D L EHIRT D,

(b)  Section 2.2 ZHIT 5,

(c)  Section 8.18 MK JE(Z For the avoidance of doubt, no additional amount shall be
due from Seller to Buyer in respect of any accrued interest on the Deliverable
Obligation(s) as at the Delivery Date.” % /ll 2. %

(d) Section11.2(@)Z LA FD & BV ERT L,
“(a) If Physical Settlement applies to a Credit Derivative Transaction (except in
relation to Direct Loan Participations), Buyer shall be deemed to represent to Seller
on each Delivery Date (which representation shall survive any such Delivery Date)
that it has conveyed (or, if applicable, caused to be conveyed) to Seller (or, if
applicable, its designee) all right, title (or, with respect to Deliverable Obligations
where only equitable title is customarily conveyed, all equitable title) and interest in
the Deliverable Obligations being Delivered on such date free and clear of any and
all liens, charges, claims or encumbrances (excluding any liens routinely imposed
on all securities in a relevant clearance system, but including, without limitation,
any counterclaim, defense (other than a counterclaim or defense based on the
factors set forth in Section 4.1(a) to (d) (Credit Event)) or right of set-off by or of
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the Reference Entity or any applicable Underlying Obligor) (the “Set-Off
Representation”). By Buyer providing the Set-Off Representation to Seller on a
Delivery Date in respect of a Deliverable Obligation which is a Loan, Buyer and
Seller shall be deemed to have acknowledged and agreed (which agreement shall
survive any such Delivery Date) that, for the purposes of calculation of damages in
respect of any breach of the Set-Off Representation, the loss incurred by Seller in
connection with the breach by Buyer of the Set-Off Representation shall be an
amount equal to the amount by which the outstanding principal balance of the Loan
Delivered by Buyer or Buyer’s designee, as applicable, to Seller or Seller’s
designee, as applicable, on the relevant Delivery Date is reduced as a result of any
assertion by the Reference Entity of any counterclaim, defense (other than a
counterclaim or defense based on the factors set out in Section 4.1(a)-(d)) or right of
set off against Seller or Seller’s designee. Subject to reasonable verification by
Buyer, Buyer shall indemnify, and hold harmless, Seller for any loss, liability, claim,
damage and expense whatsoever incurred arising out of Buyer's breach of the
representations contained in Section 11.2(a). The indemnification in the preceding
sentence shall survive the Termination Date. Any breach of the representations
contained in Section 11.2(a) shall not constitute an event of default in any master
agreement governing the Credit Derivative Transaction. For the avoidance of
doubt, any breach of the Set-Off Representation shall not result in the relevant Loan
failing to constitute a Deliverable Obligation.”

Section 10.2@@)()(NNZLL T D & BV EHET 5,

“(I) either (x) subject to (y), the occurrence of an Auction Final Price
Determination Date, Physical Settlement Date or Termination Date, as applicable,
or to the extent of the occurrence of a Valuation Date or Delivery Date, as
applicable, in each case, on or prior to the date that the DC Secretary publicly
announces such DC Resolution of the relevant Credit Derivatives Determinations
Committee or (y) where Physical Settlement applies and the determination relates to
the occurrence of an Event Determination Date or the identification of one or more
Successors, the occurrence of an Effective Matching (referring to the “Taiou Pair
Kakutei Jiten” in Paragraph 2 (2) of Appendix 3 of the Handling Procedures of CDS
Business Rules (CDS Seisan Gyoumu Ni Kansuru Gyoumu Houhousho No
Toriatsukai) established by Japan Securities Clearing Corporation (the “JSCC”)
dated July 19, 2011, as amended (the “Handling Procedures”); the same applies
hereinafter) under Paragraph 2 of Appendix 3 of the Handling Procedures on or
prior to the date that ISDA publicly announces such DC Resolution of the relevant

Credit Derivatives Determinations Committee;”
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Section 11.2(a). Section 11.2(b). Section 11.2(c)(i) % T® Section 11.2(c)(iv)i%.
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ZUTOEBYVELT S,
(i)  Section 11.2(c)(iv) > #iE " Deliver or take Delivery” & & % DX, "deliver
or receive any Notice of Physical Settlement (or NOPS Amendment Notice),

or Deliver or take Delivery or pay or receive payment of any amounts in

respect of the costs and expenses “ & Fit A3z 5,
(ii)  Section 11.2(c)(iv)» #7EH ”such Delivery” & & % D%, “such delivery,
receipt, Delivery or payment” & 5t A4 2. 5,

Section 9.6(K)D BHAIZLLA FOXLE &M Z 5,
“(i) For the purposes hereof, in addition to the requirements of Section 7.10, each

firm Quotation shall:

(A)

(B)

be for a transaction with the Matched CDS Buyer (referring to the
“Taiou Kaikata Sankasha” in Paragraph 2 (1)b of Appendix 3 of the
Handling Procedures; the same applies hereinafter) (or its designee) (the
“Relevant Buyer”) in which, the Relevant Buyer agrees to Deliver the
Deliverable Obligations to the Dealer submitting the firm quotation (the
“Quoting Dealer”), which transaction shall be governed by
documentation that is consistent with market practice applicable to the
sale and purchase of Deliverable Obligations on the Valuation Date
(which may be determined by the Credit Derivatives Determinations
Committees or JSCC in accordance with the resolution or decision of
the JSCC Determinations Committee), including without limitation a
representation that the Quoting Dealer has completed all “know your
customer” or similar requirements under all applicable laws, regulations
and internal compliance procedures relating to a transaction with the
Relevant Buyer and on the Reference Entity;

be capable of acceptance by the Relevant Buyer (for such purposes,
each firm Quotation must, inter alia, be obtained from a Dealer with
whom the Relevant Buyer in its sole and absolute discretion determines
that it is able in accordance with all its internal compliance and policy
requirements to transact and to Deliver the Deliverable Obligations) and
be open for acceptance to the relevant party for at least 30 minutes; and
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be obtained on the basis that if the Relevant Buyer agrees to Deliver the
Deliverable Obligations to such Quoting Dealer on the terms set forth
herein, such Quoting Dealer agrees to pay the settlement amount
(calculated and payable for this purpose in accordance with the relevant
market standard documentation and based on the price so quoted) that
would be payable for such Deliverable Obligations to the Relevant
Buyer,

provided that:-

(D)

(E)

if Paragraph 7 of Appendix 3 of the Handling Procedures applies: (I) on
the same Business Day that the Matched CDS Buyer (as if it were
Calculation Agent) has attempted to obtain all Quotations that the
Calculation Agent is required to attempt to obtain in accordance with
Section 9.6(k) of the Credit Derivatives Definitions, the Matched CDS
Buyer shall offer JSCC the opportunity to provide a Quotation as if
JSCC were a Dealer in accordance with Section 9.6(k) of the Credit
Derivatives Definitions; and (Il) if the Quotation provided by JSCC is
higher than any Quotation obtained by the Matched CDS Buyer (as if it
were Calculation Agent) from the Dealers in accordance with Section
9.6(k) of the Credit Derivatives Definitions (including, for the
avoidance of doubt any Weighted Average Quotation) such Quotation
shall be deemed be the Highest Quotation and the Matched CDS Buyer
(as if it were Calculation Agent) shall use such Quotation to determine
the Final Price; and

if Paragraph 8 (1)b of Appendix 3 of the Handling Procedures applies:
(1) on the same Business Day that the Matched CDS Buyer (as if it were
Calculation Agent) has attempted to obtain all Quotations that the
Calculation Agent is required to attempt to obtain in accordance with
Section 9.6(k) of the Credit Derivatives Definitions, the Matched CDS
Buyer shall offer JSCC the opportunity to provide a Quotation as if
JSCC were a Dealer in accordance with Section 9.6(k) (as amended) of
the Credit Derivatives Definitions; and (I1) If the Quotation provided by
JSCC is higher than any Quotation obtained by the Matched CDS Buyer
(as if it were Calculation Agent) from the Dealers in accordance with
Section 9.6(k) of the Credit Derivatives Definitions (including, for the
avoidance of doubt any Weighted Average Quotation) such Quotation
shall be deemed be the Highest Quotation and the Matched CDS Buyer
(as if it were Calculation Agent) shall use such Quotation to determine
the Final Price.
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(if) Otherwise,”
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(d)

Section 2.1 O&F ST AEHIRET A,

Section 2.2 Z &9 5,

Section 8.5 M /JE(Z"For the avoidance of doubt, no additional amount shall be
due from Seller to Buyer in respect of any accrued interest on the Deliverable
Obligation(s) as at the Delivery Date.” = 1 . 5,

Section 9.2(@)Z LA T D L0 EHT 5,

“(@) If Physical Settlement applies to a Credit Derivative Transaction (except in
relation to Direct Loan Participations), Buyer shall be deemed to represent to Seller
on each Delivery Date (which representation shall survive any such Delivery Date)
that it has conveyed (or, if applicable, caused to be conveyed) to Seller (or, if
applicable, its designee) all right, title and interest in the Deliverable Obligations
being Delivered on such date free and clear of any and all liens, charges, claims or
encumbrances (including, without limitation, any counterclaim, defense (other than
a counterclaim or defense based on the factors set forth in Section 4.1(a)-(d)) or
right of set off by or of the Reference Entity or, as applicable, an Underlying
Obligor) (the “Set-Off Representation”). By Buyer providing the Set-Off
Representation to Seller on a Delivery Date in respect of a Deliverable Obligation
which is a Loan, Buyer and Seller shall be deemed to have acknowledged and
agreed (which agreement shall survive any such Delivery Date) that, for the
purposes of calculation of damages in respect of any breach of the Set-Off
Representation, the loss incurred by Seller in connection with the breach by Buyer
of the Set-Off Representation shall be an amount equal to the amount by which the
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outstanding principal balance of the Loan Delivered by Buyer or Buyer’s designee,
as applicable, to Seller or Seller’s designee, as applicable, on the relevant Delivery
Date is reduced as a result of any assertion by the Reference Entity of any
counterclaim, defense (other than a counterclaim or defense based on the factors set
out in Section 4.1(a)-(d)) or right of set off against Seller or Seller’s designee.
Subject to reasonable verification by Buyer, Buyer shall indemnify and hold
harmless Seller for any loss, liability, claim, damage and expense whatsoever
incurred arising out of Buyer's breach of the representations contained in this
Section 9.2(a). The indemnification in the preceding sentence shall survive the
Termination Date. Any breach of the representations contained in this Section
9.2(a) shall not constitute an event of default as agreed to between the parties in any
master agreement governing the Credit Derivative Transaction. For the avoidance
of doubt, any breach of the Set-Off Representation shall not result in the relevant
Loan failing to constitute a Deliverable Obligation.”

Section 9.1(c)(iii)(B)(N) A LA F D L 30 Z2H T 5,

“(11) either (x) subject to (y), the occurrence of an Auction Final Price
Determination Date or Physical Settlement Date, as applicable, or to the extent that
a Valuation Date, Delivery Date or Termination Date, as applicable, has occurred, in
each case, on or prior to the date that ISDA publicly announces such DC Resolution
of the relevant Credit Derivatives Determinations Committee or (y) where Physical
Settlement applies and the determination relates to the occurrence of an Event
Determination Date or the identification of one or more Successors, the occurrence
of an Effective Matching (referring to the “Taiou Pair Kakutei Jiten” in Paragraph 2
(2) of Appendix 3 of the Handling Procedures of CDS Business Rules (CDS Seisan
Gyoumu Ni Kansuru Gyoumu Houhousho No Toriatsukai) established by Japan
Securities Clearing Corporation (the “JSCC”) dated July 19, 2011 (the “Handling
Procedures™); the same applies hereinafter) under Paragraph 2 of Appendix 3 of the
Handling Procedures on or prior to the date that ISDA publicly announces such DC
Resolution of the relevant Credit Derivatives Determinations Committee;”

Section 9.2(a). Section 9.2(b). Section 9.2(c)(i) & U* Section 9.2(c)(iv)i%. % H
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(i)  Section 9.2(c)(iv) D& E HDeliver or take Delivery” & & % i, “deliver



or receive any Notice of Physical Settlement (or NOPS Amendment Notice),

or Deliver or take Delivery or pay or receive payment of any amounts in

respect of the costs and expenses “ & Hii A4 2 5,
(i)  Section 9.2(c)(iv) D #LiE H "such Delivery” & & % @ i%, "such delivery,
receipt, Delivery or payment” & &t~ 2 5,

(9)  Section 9.8(K)DEIHIZLL FOXFEZMZ 5,
“(i) For the purposes hereof, in addition to the requirements of Section 7.10, each

firm Quotation shall:

(A)

(B)

(©)

be for a transaction with the Matched CDS Buyer (referring to the
“Taiou Kaikata Sankasha” in Paragraph 2 (1)b of Appendix 3 of the
Handling Procedures; the same applies hereinafter) (or its designee) (the
“Relevant Buyer”) in which, the Relevant Buyer agrees to Deliver the
Deliverable Obligations to the Dealer submitting the firm quotation (the
“Quoting Dealer”), which transaction shall be governed by
documentation that is consistent with market practice applicable to the
sale and purchase of Deliverable Obligations on the Valuation Date
(which may be determined by the Credit Derivatives Determinations
Committees or JSCC in accordance with the resolution or decision of
the JSCC Determinations Committee), including without limitation a
representation that the Quoting Dealer has completed all “know your
customer” or similar requirements under all applicable laws, regulations
and internal compliance procedures relating to a transaction with the
Relevant Buyer and on the Reference Entity;

be capable of acceptance by the Relevant Buyer (for such purposes,
each firm Quotation must, inter alia, be obtained from a Dealer with
whom the Relevant Buyer in its sole and absolute discretion determines
that it is able in accordance with all its internal compliance and policy
requirements to transact and to Deliver the Deliverable Obligations) and
be open for acceptance to the relevant party for at least 30 minutes; and
be obtained on the basis that if the Relevant Buyer agrees to Deliver the
Deliverable Obligations to such Quoting Dealer on the terms set forth
herein, such Quoting Dealer agrees to pay the settlement amount
(calculated and payable for this purpose in accordance with the relevant
market standard documentation and based on the price so quoted) that
would be payable for such Deliverable Obligations to the Relevant
Buyer,

provided that:-
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(D) if Paragraph 7 of Appendix 3 of the Handling Procedures applies: (I) on
the same Business Day that the Matched CDS Buyer (as if it were
Calculation Agent) has attempted to obtain all Quotations that the
Calculation Agent is required to attempt to obtain in accordance with
Section 9.8(k) of the Credit Derivatives Definitions, the Matched CDS
Buyer shall offer JSCC the opportunity to provide a Quotation as if
JSCC were a Dealer in accordance with Section 9.8(k) of the Credit
Derivatives Definitions; and (I1) if the Quotation provided by JSCC is
higher than any Quotation obtained by the Matched CDS Buyer (as if it
were Calculation Agent) from the Dealers in accordance with Section
9.8(k) of the Credit Derivatives Definitions (including, for the
avoidance of doubt any Weighted Average Quotation) such Quotation
shall be deemed be the Highest Quotation and the Matched CDS Buyer
(as if it were Calculation Agent) shall use such Quotation to determine
the Final Price; and

(E) if Paragraph 8 (1)b of Appendix 3 of the Handling Procedures applies:
(1) on the same Business Day that the Matched CDS Buyer (as if it were
Calculation Agent) has attempted to obtain all Quotations that the
Calculation Agent is required to attempt to obtain in accordance with
Section 9.8(k) of the Credit Derivatives Definitions, the Matched CDS
Buyer shall offer JSCC the opportunity to provide a Quotation as if
JSCC were a Dealer in accordance with Section 9.8(k) (as amended) of
the Credit Derivatives Definitions; and (I1) If the Quotation provided by
JSCC is higher than any Quotation obtained by the Matched CDS Buyer
(as if it were Calculation Agent) from the Dealers in accordance with
Section 9.8(k) of the Credit Derivatives Definitions (including, for the
avoidance of doubt any Weighted Average Quotation) such Quotation
shall be deemed be the Highest Quotation and the Matched CDS Buyer
(as if it were Calculation Agent) shall use such Quotation to determine
the Final Price.

(if) Otherwise,”

ISDA 7 L' ¥y b T UNT 4 TEREM D STS IR D FHARE A & E D D

CERZ2 37 A 1 3 HAR, ZDH%OYIELETe,) IZX > T, ISDA 7 L
Ty T UNT 4 7ERE (200 3FM) ITIBMS 7z Section 9.1(e)i.
RFEEHZMERSNCbEA SN b D LT 5, AL, [A Section9.1(e) D
()(A) K TXB)IZ 3 T“where the Fallback Settlement Method applies” & & % @
X, “where Physical Settlement applies” & iz D5 H D & T 5,



3.

5.

Z OMOWRGE HIZINE G ORNFICET 5 5H (CD STEREFHICET 268 ik
FE OB BIZ 355 3 HE 1 5 m)

CD STER¥EBICHT 2 EBHIEFEORF VIR IFE3HE 1 Sanb 1 £TITFE

LZRWREICIW T, IRICHIT 2 FHITR D B E IR IE R EONEIX, WIS

HWRFEHBAIZMERSNZEWTChbEHEINA D ET 5,

(1) Business Days

(2) All Guarantees

(3) Multiples Holder Obligation ¢ 75

(4) Restructuring Maturity Limitation X T® Fully Transferable Obligation ¢S

(5) Modified Restructuring Maturity Limitation 2 TF Conditionally Transferable Obligation
DI

(6) Obligation Category

(7) Obligation Characteristics

(8) Physical Settlement Period

(9) Deliverable Obligations (Z->\»T”Include Accrued” X |Z”Exclude Accrued”d 4 4123
HHEShD

(10) Deliverable Obligation Category

(11) Deliverable Obligation Characteristics

(12) 60 Business Day Cap on Settlement ¢ 77
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